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:HOFRPH WR WKH ��+ (PEU\RORJ\ 3URMHFW� ��+ LV �� WHPSHUDWXUH�
D IXQ RUJDQL]DWLRQ IRU \RXWK LQWHUHVWHG LQ OHDUQLQJ �� KXPLGLW\�
VRPHWKLQJ QHZ E\ DFWXDOO\ GRLQJ LW� ,Q WKLV SURMHFW �� YHQWLODWLRQ�
\RX ZLOO OHDUQ KRZ OLIH GHYHORSV E\ REVHUYLQJ HJJV �� WXUQLQJ HJJV UHJXODUO\�
\RX VHW LQ \RXU LQFXEDWRU� <RX ZLOO EH UHVSRQVLEOH
IRU WKH GDLO\ FDUH RI WKH LQFXEDWRU� $OVR \RX ZLOO EH 7HPSHUDWXUH LV WKH PRVW LPSRUWDQW RI WKHVH IRXU
DVNHG WR REVHUYH DQG UHFRUG YDULRXV VFLHQWLILF IDFWRUV� +XPLGLW\ LV WKH PHDVXUH RI PRLVWXUH LQ WKH
LQIRUPDWLRQ� 7KLV UHFRUG ERRN LV GHVLJQHG WR KHOS DLU ZKLOH YHQWLODWLRQ LV PRYHPHQW RI IUHVK DLU
\RX UHFRUG WKLV LQIRUPDWLRQ DQG WR ZULWH \RXU WKURXJK WKH LQFXEDWRU� 7XUQLQJ HDFK HJJ VHYHUDO
REVHUYDWLRQV� UHDFWLRQV� DQG WKRXJKWV DERXW WKLV WLPHV GDLO\ SUHYHQWV WKH HPEU\R IURP VWLFNLQJ WR WKH
H[SHULHQFH� VKHOO� 3ODQV IRU EXLOGLQJ DQ LQFXEDWRU DUH DYDLODEOH

7+( ,1&8%$725 $1' +2: ,7 :25.6

+DWFKLQJ (JJV LQ WKH ,QFXEDWRU

$Q LQFXEDWRU LV D ER[ WKDW SURYLGHV DQG
PDLQWDLQV D IDYRUDEOH HQYLURQPHQW IRU KDWFKLQJ
IHUWLOH HJJV� )RXU IDFWRUV DUH YHU\ LPSRUWDQW WR
LQVXUH WKH VXFFHVV RI KDWFKLQJ IHUWLOH HJJV LQ DQ
LQFXEDWRU� 7KHVH DUH�

IURP WKH ([WHQVLRQ 2IILFH�

2SHUDWLQJ <RXU ,QFXEDWRU

/RFDWLRQ � 7KH LQFXEDWRU VKRXOG EH SODFHG VR WKDW

LW LV IUHH IURP GUDIWV� GLUHFW VXQOLJKW DQG YDULDWLRQV
LQ URRP WHPSHUDWXUH� 7KLV ZLOO KHOS \RX WR PDLQWDLQ
D PRUH XQLIRUP WHPSHUDWXUH DQG KXPLGLW\� 0DNH
VXUH WKHUH LV SOHQW\ RI VSDFH DURXQG DOO VLGHV RI WKH
LQFXEDWRU� 7KLV ZLOO DOORZ WKH DLU WR PRYH IUHHO\
WKURXJK WKH YHQWLODWLRQ KROHV�

7HPSHUDWXUH � 7HPSHUDWXUH LV WKH PRVW LPSRUWDQW
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NH\ LQ REWDLQLQJ D JRRG KDWFK� <RX VKRXOG RSHUDWH ZDWHU� �,W LV DOO ULJKW LI PRLVWXUH FROOHFWV RQ WKH
WKH LQFXEDWRU ZLWK D SDQ RI ZDWHU LQ LW IRU VHYHUDO JODVV GXULQJ WKH ODVW WKUHH GD\V�� /RZ KXPLGLW\ ZLOO
KRXUV EHIRUH \RX SODFH WKH IHUWLOH HJJV LQ WKH FDXVH WKH FKLFN WR VWLFN WR WKH VKHOO DQG WKHUHE\
LQFXEDWRU� 7KLV ZLOO JLYH \RX WLPH WR PDNH WKH NHHS LW IURP KDWFKLQJ�
QHFHVVDU\ WHPSHUDWXUH DGMXVWPHQWV� 7KLV LGHDO
WHPSHUDWXUH LV ���� WR ���� )DKUHQKHLW �)� DW D
SRVLWLRQ OHYHO ZLWK WKH WRS RI WKH HJJV� 7KH
DFFHSWDEOH UDQJH IRU JRRG HPEU\RQLF GHYHORSPHQW
LV ��� ) WR ���� )� 6KRUW SHULRGV RI WLPH EHORZ ���
) ZLOO XVXDOO\ QRW DIIHFW WKH QXPEHU RI HJJV KDWFKHG�
EXW ZLOO VORZ XS HPEU\RQLF GHYHORSPHQW� 7KLV ZLOO
GHOD\ WKH KDWFK DQG FRXOG FDXVH DQ LQFUHDVH LQ WKH
QXPEHU RI GHIRUPHG RU ZHDN FKLFNV� 7KH HPEU\RV�
KRZHYHU� DUH PRUH VHQVLWLYH WR WHPSHUDWXUHV RYHU
����)� 2SHUDWLQJ DW KLJKHU WKDQ LGHDO WHPSHUDWXUHV
ZLOO LQFUHDVH PRUWDOLW\ DQG QXPEHU RI FULSSOHG DQG
GHIRUPHG FKLFNV� $ WHPSHUDWXUH RI ����) RU KLJKHU
IRU HYHQ D VKRUW WLPH ZLOO NLOO WKH HPEU\RV�

+XPLGLW\ � <RX VKRXOG NHHS ZDWHU LQ WKH

HYDSRUDWLRQ SDQ DW DOO WLPHV WR PDLQWDLQ KXPLGLW\ LQ
WKH LQFXEDWRU� +XPLGLW\ LV PDLQWDLQHG E\ ZDWHU
HYDSRUDWLQJ IURP WKH SDQ� 'XULQJ WKH ODVW WKUHH
GD\V RI LQFXEDWLRQ \RX ZLOO ZDQW WR UDLVH WKH OHYHO RI
KXPLGLW\ LQ WKH LQFXEDWRU E\ VSULQNOLQJ WKH HJJV ZLWK

9HQWLODWLRQ � 9HQWLODWLRQ LV YHU\ LPSRUWDQW WR WKH

GHYHORSLQJ HPEU\R� 7KH HPEU\R QHHGV R[\JHQ WR
OLYH ZKLOH WKH JDVHV JLYHQ RII E\ WKH HPEU\RV QHHG
WR EH UHPRYHG IURP WKH LQFXEDWRU� 7KLV LV
DFFRPSOLVKHG E\ DLU PRYLQJ WKURXJK WKH KROHV LQ
WKH VLGH RI WKH LQFXEDWRU�

7XUQLQJ WKH HJJV � ,W LV QHFHVVDU\ WR WXUQ WKH HJJV

IURP WKH ILUVW WR WKH HLJKWHHQWK GD\� $IWHU WKH
HLJKWHHQWK GD\ WKH HJJV FDQ UHPDLQ LQ RQH SRVLWLRQ�
7XUQLQJ SUHYHQWV WKH GHYHORSLQJ HPEU\R IURP
VWLFNLQJ WR WKH VKHOO� ,W LV GHVLUDEOH WR WXUQ �UROO� WKH
HJJV WR WKH RSSRVLWH VLGH DQ RGG QXPEHU RI WLPHV
HDFK GD\� 7KUHH WLPHV GDLO\ LV D PLQLPXP �PRUQLQJ�
QRRQ DQG QLJKW�� %\ WXUQLQJ WKH HJJV DQ RGG
QXPEHU RI WLPHV� WKH HJJV ZLOO QRW UHVW DOO QLJKW LQ
WKH VDPH SRVLWLRQ DV WKH SUHYLRXV QLJKW� 0DUN HDFK
HJJ ZLWK D SHQFLO DV DQ DLG LQ GHWHUPLQLQJ WKDW DOO
HJJV KDYH EHHQ UROOHG DW HDFK WXUQLQJ�
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�� :KDW LV DQ LQFXEDWRU"

�� :KDW DUH IRXU ��� IDFWRUV YHU\ LPSRUWDQW LQ KDWFKLQJ IHUWLOH HJJV VXFFHVVIXOO\ LQ DQ LQFXEDWRU"

�� :KDW LV DQ LGHDO WHPSHUDWXUH IRU KDWFKLQJ FKLFNHQ HJJV"

�� +RZ PDQ\ WLPHV VKRXOG WKH HJJV EH WXUQHG HDFK GD\"

�� :KDW GR ZH PHDQ E\ WKH WHUP YHQWLODWLRQ"

�� &KLFNHQ HJJV VKRXOG EH WXUQHG WKH ODVW WKUHH GD\V RI LQFXEDWLRQ� 758( RU )$/6(

�� /RFDWLRQ RI WKH LQFXEDWRU LQ D URRP LV RI QR LPSRUWDQFH� 758( RU )$/6("

�� :KDW LV KXPLGLW\"

�� :KDW ZLOO XVXDOO\ KDSSHQ WR WKH QXPEHU RI GD\V XQWLO WKH FKLFN KDWFKHV LI WKH WHPSHUDWXUH LV KHOG

EHORZ WKH UHFRPPHQGHG OHYHOV"

��� +RZ GR \RX DGMXVW WKH OHYHO RI KXPLGLW\ LQ DQ LQFXEDWRU"
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)LJXUH ����3DUWV RI WKH HJJ�

/,)( ,6 $ 0$59(/286 7+,1*

/LIH EHJLQV IURP WKH VLQJOH FHOO� 8QGHU SURSHU
FRQGLWLRQV WKLV FHOO GLYLGHV ILUVW LQWR WZR� WKHQ LQWR
IRXU� HLJKW� VL[WHHQ� WKLUW\�WZR� XQWLO D QHZ LQGLYLGXDO
LV GHYHORSHG� )RU D IHUWLOH HJJ �UHPHPEHU� QRW DOO PHPEUDQHV OLNH D �WKLQ VNLQ� FDOOHG WKH ,11(5 DQG
HJJV DUH IHUWLOH� WR GHYHORS LQWR D ELUG� WKH HJJ PXVW
EH KHOG DW D FHUWDLQ WHPSHUDWXUH IRU D JLYHQ QXPEHU
RI GD\V� 7KLV LV FDOOHG LQFXEDWLRQ WLPH� 7KLV WLPH
LV GLIIHUHQW IRU GLIIHUHQW NLQGV RI ELUGV� )RU FKLFNHQV
LW LV �� GD\V� IRU WXUNH\V �� GD\V� DQG IRU PRVW
GXFNV �� GD\V� 0XVFRYH\ GXFNV DQG JHHVH UHTXLUH
����� GD\V LQFXEDWLRQ WLPH� ,Q QDWXUH WKH PRWKHU
ELUG VLWV RQ D QHVW RI HJJV DQG WKH ZDUPWK IURP KHU
ERG\ FDXVHV WKH HJJV WR GHYHORS LQWR EDE\ ELUGV�
)RU WKLV SURMHFW ZH ZLOO VWXG\ WKLV OLIH GHYHORSPHQW
SURFHVV XVLQJ FKLFNHQ HJJV DQG DQ LQFXEDWRU�

/RRNLQJ DW WKH HJJ IURP WKH RXWVLGH ZH VHH WKH

6+(//� ZKLFK LV D KDUG� SURWHFWLYH FRYHULQJ

FRPSRVHG SULPDULO\ RI FDOFLXP� 7KH VKHOO FRQWDLQV
SRUHV� VRPHZKDW OLNH WKRVH LQ \RXU VNLQ� WKDW DUH
SRURXV DQG DOORZ IRU WKH SDVVLQJ RI JDVHV WKURXJK
WKH VKHOO� &DUERQ GLR[LGH DQG PRLVWXUH SDVV IURP

WKH LQVLGH RXW DQG R[\JHQ DQG RWKHU JDVHV SDVV
IURP WKH RXWVLGH LQ� PXFK WKH VDPH ZD\ \RXU OXQJV
ZRUN�

,PPHGLDWHO\ EHQHDWK WKH VKHOO DUH WZR

287(5 6+(// 0(0%5$1(6� 7KH PHPEUDQHV

KHOS SURWHFW WKH FRQWHQWV RI WKH HJJV IURP RXWVLGH
EDFWHULD RU JHUPV�

$W WKH ODUJH HQG RI WKH HJJ \RX ZLOO ILQG WKH $,5

&(//� 7KLV LV IRUPHG IURP WKH UDSLG FRROLQJ RI WKH

HJJ DIWHU LW KDV EHHQ ODLG DQG IURP HYDSRUDWLRQ RI
ZDWHU IURP WKH HJJ GXULQJ VWRUDJH RU LQFXEDWLRQ�
$V WKH HPEU\R GHYHORSV WKH DLU FHOO ZLOO VHUYH D
WZR�IROG SXUSRVH�

�� LW VHUYHV DV D WLQ\ VKRFN DEVRUEHU IRU WKH
GHYHORSLQJ HPEU\R�

�� RQ WKH ��WK GD\ WKH EDE\ FKLFN ZLOO SRNH LWV EHDN
WKURXJK WKH PHPEUDQH DQG WDNH LWV ILUVW EUHDWK�
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:KLOH WKH HPEU\R LV JURZLQJ� WKH VKHOO SURWHLQ� 7KHVH VXEVWDQFHV FRPELQH ZLWK R[\JHQ
PHPEUDQHV VXUURXQG DQG FRQWDLQ WKH ZKLWH RU WDNHQ LQ WKURXJK WKH SRUHV RI WKH VKHOO� DQG SURYLGH

$/%80(1 RI WKH HJJ� 7KH DOEXPHQ SURYLGHV WKH

OLTXLG PHGLXP LQ ZKLFK WKH HPEU\R GHYHORSV� EXW LW
DOVR FRQWDLQV D ODUJH DPRXQW RI SURWHLQ QHFHVVDU\
IRU SURSHU GHYHORSPHQW�

,Q D IUHVK HJJ� RQH FDQ VHH WZR ZKLWH FRUGV

DWWDFKHG WR WKH \RON VDF� 7KHVH WZR FRUGV� FDOOHG

&+$/$=$(� DUH PDGH RI WZLVWHG VWUDQGV RI PXFLQ

ILEHUV WKDW DUH D VSHFLDO IRUP RI SURWHLQ� 7KH
FKDOD]DH KROG WKH \RON LQ WKH FHQWHU RI WKH HJJ�

7KH <2/. FRQWDLQV IDW� SURWHLQ� PLQHUDOV�

YLWDPLQV DQG VPDOO DPRXQWV RI FDUERK\GUDWHV� 7KH
HJJ ZKLWH �DOEXPHQ� LV DOPRVW SXUH� KLJK TXDOLW\

DQ DEXQGDQW VRXUFH RI QXWULHQWV IRU WKH HPEU\R�
%\�SURGXFWV RI WKLV SURFHVV DUH FDUERQ GLR[LGH DQG
ZDWHU� :DWHU LV XVHG E\ WKH HPEU\R WR UHSODFH
PRLVWXUH ORVW WKURXJK WKH SRUHV RI WKH VKHOO�
&DOFLXP DEVRUEHG IURP WKH \RON DQG VKHOO LV XVHG
E\ WKH HPEU\R WR PDNH LWV ERQ\ VWUXFWXUH� RU
VNHOHWRQ�

2Q WKH \RON \RX ZLOO ILQG D ZKLWH ORRNLQJ VSRW

FDOOHG WKH *(50,1$/ ',6&� $OO \RONV KDYH LW DQG

LW LV WKH VSRW DW ZKLFK WKH EDE\ FKLFNV EHJLQ WR
JURZ�



��+ (PEU\RORJ\ 3DJH �

48(67,216 72 +(/3 <28 5(0(0%(5

�� :KDW LV WKH VKHOO PDGH RI"

�� $W ZKDW SRLQW RQ WKH \RON GRHV WKH EDE\ FKLFN VWDUW"

�� :KDW DUH WKH WZR IXQFWLRQV RI WKH VKHOO PHPEUDQHV"

�� 7R ZKDW SDUW RI WKH KXPDQ ERG\ FDQ \RX FRPSDUH WKH SRUHV RI DQ HJJ"

�� :KDW DUH WKH WZR SXUSRVHV RI WKH DLU FHOO"

�� :KDW LV WKH FKDOD]DH DQG LWV IXQFWLRQ"

�� :KDW SDUW RI WKH HJJ FDQ EH FRPSDUHG WR WKH KXPDQ OXQJ"

�� +RZ PDQ\ GD\V GRHV LW WDNH IRU WKH FKLFNHQ WR KDWFK"

�� $W ZKLFK HQG WKH HJJ GR \RX ILQG WKH DLU FHOO� WKH ODUJH HQG RU WKH VPDOO HJJ"

��� ,GHQWLI\ WKH SDUWV RI WKH HJJ SLFWXUHG EHORZ�
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%HIRUH <RX 6HW

%HIRUH RSHUDWLRQ RI \RXU LQFXEDWRU \RX VKRXOG
WKRURXJKO\ ZDVK DQG GLVLQIHFW LW� ,I \RX FRQWLQXDOO\
XVH \RXU LQFXEDWRU ZLWKRXW SURSHU FOHDQLQJ DQG
VDQLWDWLRQ EDFWHULD DQG IXQJL ZLOO EXLOG XS FDXVLQJ
D KHDOWK KD]DUG IRU WKH FKLFNV� $Q\ KRXVHKROG
GLVLQIHFWDQW ZLOO ZRUN� $OVR� IHHG DQG IDUP VXSSO\
VWRUHV FDUU\ GLVLQIHFWDQWV IRU LQFXEDWRUV�

1RZ WKDW \RX
YH SUHSDUHG \RXU LQFXEDWRU� \RX
PXVW VWDELOL]H LWV WHPSHUDWXUH� :LWK WHPSHUDWXUH
EHLQJ \RXU PRVW FULWLFDO HOHPHQW LW LV PRVW
LPSRUWDQW WKDW \RXU LQFXEDWRU LV F\FOLQJ LQ WKH
FRUUHFW WHPSHUDWXUH UDQJH EHIRUH SODFLQJ \RXU
HJJV LQVLGH� 7R GR WKLV \RX QHHG WR SODFH \RXU
LQFXEDWRU LQ D ORFDWLRQ ZKHUH LW FDQ UHPDLQ IRU WKH
HQWLUH LQFXEDWLRQ SHULRG� 7XUQ LW RQ DQG ZDWFK WKH
WHPSHUDWXUH� 7KH LQFXEDWRU LV HTXLSSHG ZLWK D
WKHUPRVWDW� 7KH WKHUPRVWDW DXWRPDWLFDOO\ FRQWUROV
WKH WHPSHUDWXUH LQVLGH WKH LQFXEDWRU� $OO \RX KDYH
WR GR LV VHW WKH WKHUPRVWDW E\ DGMXVWLQJ WKH VSHFLDO
VFUHZ� 7KLV VFUHZ WXUQV WKH KHDW RQ DQG RII
PDQXDOO\� %\ VORZO\ DGMXVWLQJ WKH KHDW PDQXDOO\
\RX FDQ VHW WKH WHPSHUDWXUH LQVLGH WKH LQFXEDWRU�
<RX VKRXOG EHJLQ WKH VWDELOL]LQJ SURFHVV WKH GD\
EHIRUH \RX DUH WR VHW WKH HJJV� 7KLV JLYHV SOHQW\
RI WLPH WR �ILQH WXQH� \RXU KHDW UDQJH�

,PSRUWDQW� <RX ZLOO QRWLFH WKDW DIWHU \RX SODFH WKH

HJJV LQ WKH LQFXEDWRU WKH WHPSHUDWXUH ZLOO GURS
DQG VHHP WR WDNH D ORQJ WLPH WR UHWXUQ WR WKH
SURSHU WHPSHUDWXUH� 7KLV LV EHFDXVH WKH HJJV DUH
FRROHU WKDQ WKH WHPSHUDWXUH LQ WKH LQFXEDWRU DQG
PXVW KHDW XS EHIRUH WKH WHPSHUDWXUH UHWXUQV WR
WKH SUH�VHW WHPSHUDWXUH�

'R QRW DGMXVW WKH WHPSHUDWXUH ULJKW DIWHU SODFLQJ

WKH HJJV LQ WKH LQFXEDWRU� *LYH WKH LQFXEDWRU
SOHQW\ RI WLPH WR UHWXUQ WR WKH SUH�VHW WHPSHUDWXUH�
,I IRU VRPH UHDVRQ LW GRHV QRW UHWXUQ WR WKH SUHVHW
WHPSHUDWXUH LQ � WR �� KRXUV� \RX FDQ UH�DGMXVW

WKH VFUHZ WR LQFUHDVH WKH KHDW� %XW� GR LW D OLWWOH

DW D WLPH VR DV QRW WR RYHU KHDW DQG NLOO WKH
GHYHORSLQJ HPEU\RV�

3ODFLQJ WKH (JJV

&OHDQ HJJV VKRXOG EH SODFHG KRUL]RQWDOO\ LQ D
VLQJOH OD\HU RQ WKH PHWDO SODWIRUP LQ WKH LQFXEDWRU�
,W LV YHU\ LPSRUWDQW WKDW WKH HJJV DUH WXUQHG DW
OHDVW WKUHH WLPHV D GD\� 7KLV SUHYHQWV WKH
HPEU\RV IURP VWLFNLQJ WR WKH VKHOO PHPEUDQH WKXV
FDXVLQJ WKHLU GHDWK� 'XULQJ WKH ODVW WKUHH GD\V WKH
HJJV VKRXOG QRW EH WXUQHG� PRYHG RU GLVWXUEHG�
7KH GHYHORSLQJ HPEU\RV KDYH DVVXPHG WKH
KDWFKLQJ SRVLWLRQ LQ WKH HJJV� %\ QRW RSHQLQJ WKH
LQFXEDWRU WKH ODVW IHZ GD\V� \RX DOVR KHOS WR
PDLQWDLQ WKH QHHGHG KLJK KXPLGLW\� ,W ZLOO KHOS \RX
WR NQRZ ZKLFK HJJV KDYH EHHQ WXUQHG� LI \RX ZLOO
SODFH D SHQFLO PDUN RQ RQH VLGH RI WKH HJJ� 7KLV
PDUN ZLOO HLWKHU EH IDFLQJ XS RU IDFLQJ GRZQ RQ WKH
PHWDO SODWIRUP�

3XW D VPDOO SDQ RI ZDWHU LQ WKH LQFXEDWRU DW WKH
WLPH WKH HJJV DUH SODFHG� 7KLV SUHYHQWV WKH HJJV
IURP GU\LQJ RXW WRR TXLFNO\ DQG VKRXOG EH
FKHFNHG� WR EH VXUH WKHUH LV ZDWHU� WKURXJKRXW WKH
LQFXEDWLRQ SHULRG�

&DQGOLQJ ,QFXEDWHG (JJV IRU )HUWLOLW\ DQG

0RUWDOLW\

5HPHPEHU QRW DOO HJJV DUH IHUWLOH� )HUWLOH
HJJV DUH REWDLQHG RQO\ ZKHQ URRVWHUV DUH NHSW
ZLWK WKH OD\LQJ KHQV� (JJV \RX EX\ IURP WKH
JURFHU\ VWRUH DUH XVXDOO\ LQIHUWLOH HJJV VLQFH WKHVH
HJJV DUH ODLG E\ KHQV RQ IDUPV ZLWK QR URRVWHUV
�PDOHV��

,QFXEDWHG HJJV DUH FDQGOHG WR GHWHUPLQH
ZKHWKHU WKH\ DUH IHUWLOH DQG WR FKHFN RQ WKH
JURZWK DQG GHYHORSPHQW RI WKH HPEU\R� &DQGOLQJ
LV WKH SURFHVV RI ORRNLQJ LQVLGH RI WKH HJJ ZLWKRXW
FUDFNLQJ LW WR VHH LI WKH FKLFN KDV EHJXQ WR
GHYHORS� )HUWLOLW\ LV PRUH HDVLO\ GHWHUPLQHG LQ
ZKLWH VKHOOHG HJJV� ZKLFK PD\ EH FDQGOHG RQ WKH
WKLUG RU IRXUWK GD\ RI LQFXEDWLRQ� %URZQ VKHOOHG
HJJV VKRXOG EH FKHFNHG RQ WKH ILIWK RU VL[WK GD\ RI
LQFXEDWLRQ�

:KHQ FDQGOLQJ IHUWLOH HJJV RQ WKH IRXUWK RU
ILIWK GD\ RI LQFXEDWLRQ� WKH HPEU\R DSSHDUV DV D
VPDOO UHGGLVK DUHD ZLWK EORRG YHVVHOV H[WHQGLQJ
RXW LQWR WKH HJJ� $W WKLV VWDJH WKH HPEU\R JLYHV
WKH DSSHDUDQFH RI D ODUJH UHG VSLGHU�



��+ (PEU\RORJ\ 3DJH �

)LJXUH ���7KH HJJ FDQGOHU�

,QIHUWLOH HJJV ZLOO DSSHDU FOHDU ZLWK QR (JJ FDQGOHUV PD\ EH SXUFKDVHG IURP SRXOWU\
HPEU\RQLF GHYHORSPHQW� ,Q VRPH HJJV WKH HTXLSPHQW GHDOHUV RU WKH\ PD\ EH PDGH� $
HPEU\R ZLOO GLH DIWHU D IHZ GD\V RI GHYHORSPHQW� VDWLVIDFWRU\ FDQGOHU PD\ EH PDGH E\ SODFLQJ D ��
,Q VXFK FDVHV WKH EORRG ZLOO DFFXPXODWH DW WKH ZDWW OLJKW EXOE LQ D VPDOO ER[ ZLWK DQ RSHQLQJ FXW
RXWHU HQGV RI WKH EORRG YHVVHOV DQG ZLOO IRUP D LQ WKH VLGH� 7KLV RSHQLQJ VKRXOG EH �� WR � ���� LQ
EORRG ULQJ RU VWUHDN� $IWHU D IHZ GD\V WKLV ZLOO WXUQ GLDPHWHU ZLWK WKH OLJKW EXOE FHQWHUHG GLUHFWO\ RQ
EODFN DV WKH HJJ VWDUWV WR GHFRPSRVH� ,I WKHVH WKH KROH� $ VKRH ER[ OLQHG ZLWK DOXPLQXP IRLO DQG
HJJV FRQWDLQ EDFWHULDO FRQWDPLQDWLRQ WKH\ PD\ ZLWK VPDOO KROHV FXW LQ WKH WRS �WR OHW KHDW HVFDSH�
H[SORGH� WKHUHIRUH� WKH\ VKRXOG EH UHPRYHG� PD\ EH XVHG�

:KHQ FKHFNLQJ HPEU\R GHYHORSPHQW WKH ODUJH
HQG RI WKH HJJ VKRXOG EH SODFHG WR WKH RSHQLQJ RI
WKH FDQGOHU VLQFH WKH HPEU\R ZLOO EH IRXQG QHDU
WKH DLU FHOO� &DUH VKRXOG EH WDNHQ QRW WR WZLVW RU
WZLUO WKH HJJ VLQFH WKLV FDQ GDPDJH WKH HPEU\RQLF
PHPEUDQHV� 7KH FDQGOLQJ RI HJJV VKRXOG EH GRQH
LQ D GDUNHQHG URRP�

&5,7,&$/ $1' (;&,7,1* 7,0(6

2QFH WKH IHUWLOH HJJ LV SODFHG LQ WKH LQFXEDWRU�
FHOO GLYLVLRQ RFFXUV YHU\ IDVW� 'XULQJ WKH ILUVW IRXU
GD\V RI GHYHORSPHQW� PDQ\ NH\ RUJDQV EHJLQ WR
IXQFWLRQ� ,I DOO V\VWHPV �WHPSHUDWXUH DQG
KXPLGLW\� LQ WKH LQFXEDWRU DQG LQ WKH HPEU\R DUH
QRW FRRUGLQDWHG� LQFUHDVHG HPEU\RQLF GHDWK DQG
FULSSOLQJ GHIRUPLWLHV ZLOO UHVXOW�
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�� $OO HJJV DUH IHUWLOH DQG ZLOO GHYHORS LQWR D FKLFN ZKHQ SODFHG LQ DQ LQFXEDWRU� 758( RU )$/6(

�� :K\ PXVW FKLFNHQ HJJV EH WXUQHG GXULQJ LQFXEDWLRQ"

�� +RZ VKRXOG HJJV EH SODFHG LQ WKH LQFXEDWRU"

�� :K\ VKRXOG HJJV FRQWDLQLQJ GHDG HPEU\RV EH UHPRYHG DV WKH\ DUH REVHUYHG"

�� :KDW LV WKH FDQGOLQJ RI HJJV"

�� :KDW DUH WKH PRVW FULWLFDO GD\V RI LQFXEDWLRQ"

�� :KDW GRHV WKH WKHUPRVWDW GR RQ WKH LQFXEDWRU"

�� :KDW LV WKH IXQFWLRQ RI D VPDOO SDQ RI ZDWHU LQ WKH LQFXEDWRU"

�� :K\ GRHV WKH WHPSHUDWXUH JR GRZQ ZKHQ WKH HJJV DUH ILUVW SXW LQWR WKH LQFXEDWRU"



��+ (PEU\RORJ\ 3DJH ��

7+,1*6 72 '2

'XULQJ WKH FRXUVH RI WKLV DFWLYLW\ \RX VKRXOG GR WKH IROORZLQJ�

�� 5HFRUG WKH WHPSHUDWXUH RI WKH LQFXEDWRU HDFK WLPH WKH HJJV DUH WXUQHG� �6HH SDJH ����

�� 5HFRUG WKH QXPEHU RI LQIHUWLOH HJJV� HPEU\RV WKDW GLH DQG QXPEHU RI HJJV EURNHQ RSHQ IRU
REVHUYDWLRQ�

�� 5HPRYH LQIHUWLOH HJJV DQG GHDG HPEU\RV DV VRRQ DV WKH\ DUH REVHUYHG� 7KLV PD\ EH GRQH ZLWK D
FDQGOLQJ OLJKW LQ D GDUN URRP� 'HDG HPEU\RV JLYH RII SRLVRQRXV JDVHV WKDW FRXOG DIIHFW WKH RWKHU
GHYHORSLQJ HPEU\RV�

�� 7U\ WR EUHDN RSHQ IHUWLOH HJJV RQ WKH �WK DQG ��WK GD\V DQG SUHVHUYH WKH HPEU\RV LQ D MDU� 5HFRUG
WKH IROORZLQJ REVHUYDWLRQV RQ SDJH ���

D� 2Q WKH �WK GD\
� LV WKH FKLFN IXOO\ GHYHORSHG
� ZKDW ZDV WKH PRVW GHYHORSHG SDUW RI WKH FKLFN
� GRHV WKH HPEU\R DSSHDU WUDQVSDUHQW

E� 2Q WKH ��WK GD\
� LV WKH FKLFN IXOO\ GHYHORSHG
� ZKDW LV WKH \HOORZ VDF DWWDFKHG WR WKH HPEU\R
� LV \RON VDF VKULQNLQJ� LI VR� ZK\�

�� &DQGOH WKH HJJV RQ WKH �WK� �WK� ��WK� DQG ��WK GD\V� $OVR UHFRUG WKH IROORZLQJ REVHUYDWLRQV RQ
SDJH ���

D� 2Q WKH �WK GD\
� ZKDW GRHV WKH HPEU\R ORRN OLNH
� GUDZ D SLFWXUH RI WKH HPEU\R
� FDQ \RX VHH WKH KHDUW EHDW

E� 2Q WKH �WK GD\
� ZKDW DUH WKH UHG OLQHV \RX VHH
� FDQ \RX VHH LW PRYH
� LV WKH DLU FHOO ELJJHU WKDQ RQ WKH �WK GD\

F� 2Q WKH ��WK GD\
� FDQ \RX VHH WKH FKLFN PRYH
� GRHV LW ORRN GDUNHU LQ WKH HJJ WKDQ RQ WKH �WK GD\
� LV WKH DLU FHOO ELJJHU WKDQ RQ WKH �WK GD\� LI VR ZK\

G� 2Q WKH ��WK GD\
� LV WKH FKLFN ELJJHU WKDQ RQ WKH ��WK GD\
� GRHV LW ORRN GDUNHU LQ WKH HJJ WKDQ RQ WKH ��WK GD\
� FDQ \RX VHH LW PRYH
� FDQ \RX LGHQWLI\ DQ\ FKLFN SDUWV"
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7DEOH �� ,QFXEDWRU UHFRUG�

'D\ 7LPH 7XUQ , 7HPS� 7LPH 7XUQ ,, 7HPS� 7LPH 7XUQ ,,, 7HPS� 1RWHV
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'R QRW WXUQ WKH HJJV DIWHU WKH ��WK GD\�
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7DNH QRWHV RQ WKH YDULRXV WKLQJV \RX VDZ DQG OHDUQHG DV D UHVXOW RI WKLV SURMHFW�
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352-(&7 6725<

:ULWH DQ LQWHUHVWLQJ VWRU\ RI \RXU H[SHULHQFHV ZLWK WKH ��+ (PEU\RORJ\ 3URMHFW
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352-(&7 6800$5<

6RXUFH RI HJJV

'DWH (JJV 6HW

7\SH (JJV 8VHG

1XPEHU RI (JJV 6HW

1XPEHU (JJV )HUWLOH

1XPEHU 'HDG (PEU\RV

1XPEHU $EQRUPDO &KLFNV +DWFKHG

7\SH $EQRUPDOLWLHV 2EVHUYHG

1XPEHU 1RUPDO &KLFNV +DWFKHG

'DWH +DWFKHG

352-(&7 5(&25' 6&25(

3RVVLEOH 0HPEHU

4XHVWLRQV ��

,QFXEDWRU 5HFRUG ��

6WRU\ ��

2EVHUYDWLRQV ��

3URMHFW 6XPPDU\ �

,QWHUHVW LQ 3URMHFW ��

1HDWQHVV ��

727$/ ���
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� :25' 6($5&+�

&LUFOH WKH ZRUG LQ WKH SX]]OH DQG FURVV RXW WKH ZRUG RQ WKH OLVW EHORZ� �:RUGV PD\ EH EDFNZDUGV�

YHUWLFDO� KRUL]RQWDO RU GLDJRQDO��

2 7 ( 0 3 ( 5 $ 7 8 5 (

% , , ( / , 7 5 ( ) ' &

6 6 1 < 7 , ' , 0 8 + $

( 7 $ * ( 6 7 $ 7 , 2 1
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( 9 ( 1 7 , / $ 7 , 2 1

:25' /,67�

HPEU\RORJ\ LQFXEDWRU REVHUYDWLRQ KXPLGLW\

YHQWLODWLRQ IHUWLOH HPEU\RQLF PRUWDOLW\

WHPSHUDWXUH \RON DOEXPHQ VKHOO

DLU FHOO KRUL]RQWDO FDOFLXP

VWDELOL]LQJ HPEU\R FDQGOLQJ
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8QVFUDPEOH WKH ZRUGV RQ WKH XQLW (PEU\RORJ\� XVH WKH OLVW EHORZ WR KHOS VROYH WKH SX]]OH�

�� RUPW\WLDO

�� OHVKO

�� RNO\

�� EDNH

�� DFXLFOP

�� SWWHHHPUDXU

�� PH\OUJERR\

�� EXPDHQO

�� UHKDW

��� \HRPEU

��� LDU HOFO

��� FHQFKLN

��� DDDHOFK]

��� QQLHU EUPHHQPD

��� LLKWXPG\

��� DQGFJLQO

��� DWLRQYREVHU

��� HUDOJPLQ LVFG

��� LLDWWQQYHRO

��� HHIWLOU

��� EDWLQFRUX

��� PQHEULF\R

��� WWWHUDKPRV

��� RRUL]KWDOQ

��� WRXHU EUPPHHDQ

:25'6�

HPEU\RORJ\ JHUPLQDO GLVF WKHUPRVWDW LQFXEDWRU FKLFNHQ DOEXPHQ

REVHUYDWLRQ WHPSHUDWXUH KXPLGLW\ YHQWLODWLRQ EHDN FDOFLXP

IHUWLOH HPEU\RQLF PRUWDOLW\ \RON KHDUW HPEU\R

RXWHU�LQQHU PHPEUDQH DLU FHOO VKHOO FKDOD]DH FDQGOLQJ KRUL]RQWDO
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� $55$1*(�$�/(77(5�

3ODFH WKH ZRUGV IURP WKH OLVW RQ WKH OLQHV� RQH OHWWHU SHU VSDFH� :KHQ GRQH FRUUHFWO\ WKH ZRUG LQ WKH

EORFN DUHD LQ WKH FHQWHU ZLOO EH FRPPRQ WR DOO�

:25' /,67

HPEU\RORJ\ FKDOD]DH

LQFXEDWRU WKHUPRVWDW

WHPSHUDWXUH KRUL]RQWDO

\RON YHQWLODWLRQ

DOEXPHQ HPEU\R JHUPLQDO GLVN
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8VH WKH OLVW EHORZ WR VROYH WKLV SX]]OH� 7KH DQVZHUV ZLOO EH UHDG IURP OHIW WR ULJKW DQG IURP WRS WR
ERWWRP� 8VH HDFK ZRUG MXVW RQFH�

$FURVV 'RZQ

FDQGOLQJ REVHUYDWLRQ

KRUL]RQWDO FKDOD]DH

HPEU\RORJ\ WHPSHUDWXUH

FKLFNHQ VKHOO

DOEXPHQ KHQ

WKHUPRVWDW FDOFLXP

HPEU\R YHQWLODWLRQ

HJJ \RON
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$16:(56

6SHFLDO WKDQNV WR

0UV� /LQGD $OH[DQGHU� +RZDUG %LVKRS 0LGGOH 6FKRRO� 0DULRQ &RXQW\� )O� IRU GHYHORSPHQW RI ZRUG JDPHV

XVHG LQ WKLV SXEOLFDWLRQ�



&223(5$7,9( (;7(16,21 6(59,&(� 81,9(56,7< 2) )/25,'$� ,167,787( 2) )22' $1' $*5,&8/785$/ 6&,(1&(6� &KULVWLQH

7D\ORU :DGGLOO� 'LUHFWRU� LQ FRRSHUDWLRQ ZLWK WKH 8QLWHG 6WDWHV 'HSDUWPHQW RI $JULFXOWXUH� SXEOLVKHV WKLV LQIRUPDWLRQ WR IXUWKHU WKH SXUSRVH RI

WKH 0D\ � DQG -XQH ��� ���� $FWV RI &RQJUHVV� DQG LV DXWKRUL]HG WR SURYLGH UHVHDUFK� HGXFDWLRQDO LQIRUPDWLRQ DQG RWKHU VHUYLFHV RQO\ WR

LQGLYLGXDOV DQG LQVWLWXWLRQV WKDW IXQFWLRQ ZLWKRXW UHJDUG WR UDFH� FRORU� DJH� VH[� KDQGLFDS RU QDWLRQDO RULJLQ� 7KH LQIRUPDWLRQ LQ WKLV SXEOLFDWLRQ

LV DYDLODEOH LQ DOWHUQDWH IRUPDWV� 6LQJOH FRSLHV RI H[WHQVLRQ SXEOLFDWLRQV �H[FOXGLQJ ��+ DQG \RXWK SXEOLFDWLRQV� DUH DYDLODEOH IUHH WR )ORULGD

UHVLGHQWV IURP FRXQW\ H[WHQVLRQ RIILFHV� ,QIRUPDWLRQ RQ FRSLHV IRU RXW�RI�VWDWH SXUFKDVH LV DYDLODEOH IURP 3XEOLFDWLRQV 'LVWULEXWLRQ &HQWHU�

8QLYHUVLW\ RI )ORULGD� 32 %R[ ������� *DLQHVYLOOH� )/ ����������� ,QIRUPDWLRQ DERXW DOWHUQDWH IRUPDWV LV DYDLODEOH IURP (GXFDWLRQDO 0HGLD DQG

6HUYLFHV� 8QLYHUVLW\ RI )ORULGD� 32 %R[ ������� *DLQHVYLOOH� )/ �����������

�� 7KLV GRFXPHQW LV �+360��� ZKLFK VXSHUVHGHV �+����� RQH RI D VHULHV RI WKH )ORULGD ��+ <RXWK 'HYHORSPHQW

3URJUDP� )ORULGD &RRSHUDWLYH ([WHQVLRQ 6HUYLFH� ,QVWLWXWH RI )RRG DQG $JULFXOWXUDO 6FLHQFHV� 8QLYHUVLW\ RI

)ORULGD� 'DWH SULQWHG� -XO\ ����� (OHFWURQLF SGI IRUPDW -XO\ ����� 3OHDVH YLVLW WKH )$,56 :HEVLWH DW

KWWS���KDPPRFN�LIDV�XIO�HGX�

�� 5REHUW /� 5HQQHU� ([WHQVLRQ $JHQW ,,, ���+�� 0DULRQ &RXQW\� 0LFKDHO '� 2XDUW� ([WHQVLRQ 3RXOWU\PDQ�

3RXOWU\ 6FLHQFH 'HSDUWPHQW� &RRSHUDWLYH ([WHQVLRQ 6HUYLFH� ,QVWLWXWH RI )RRG DQG $JULFXOWXUDO 6FLHQFHV�

8QLYHUVLW\ RI )ORULGD� *DLQHVYLOOH� ������

��+ &OXE 3OHGJH

, SOHGJH�

� P\ KHDG WR FOHDUHU WKLQNLQJ�

� P\ KHDUW WR JUHDWHU OR\DOW\�

� P\ KDQGV WR ODUJHU VHUYLFH� DQG

� P\ KHDOWK WR EHWWHU OLYLQJ�

IRU P\ FOXE� P\ FRPPXQLW\� P\

FRXQWU\� DQG P\ ZRUOG�

��+ &OXE 0RWWR

�7R 0DNH WKH %HVW %HWWHU�

��+ &RORUV

*UHHQ DQG :KLWH

1DPH

$JH

$GGUHVV &LW\ 6WDWH =LS FRGH

1DPH RI &OXE

/HDGHU©V 1DPH

1DPH RI 3URMHFW
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